






COMPOSITION

EXECUTIVE AND GOVERNANCE COMMITTEE

JAIME C. LAYA (Chairperson)
MARIA MARGARITA MORAN-FLOIRENDO
MA. CARISSA O. COSCOLLUELA
ISIDRO A. CONSUNJI
TEODORO S. DEL MUNDO JR.
KAYE C. TINGA
FELIX S. DUQUE

AUDIT AND INVESTMENT COMMITTEE

MARIVIC H. DEL PILAR(Chairperson)
JAIME C. LAYA
TEODORO S. DEL MUNDO JR.
FELIX S. DUQUE

NOMINATIONS AND REMUNERATIONS 
COMMITTEE

MARIA MARGARITA MORAN-
FLOIRENDO(Chairperson)
JAIME C. LAYA
TEODORO S. DEL MUNDO JR.
JONATHAN M. VELASCO
FELIX S. DUQUE

RISK MANAGEMENT COMMITTEE
MARIVIC H. DEL PILAR(Chairperson)
FELIX S. DUQUE
GIZELA M. GONZALEZ

MARKETING AND COMMUNICATIONS 
COMMITTEE

TEODORO S. DEL MUNDO 
JR.(Chairperson)
JONATHAN M. VELASCO
MA. CARISSA O. COSCOLLUELA
KAYE C. TINGA

COMMITTEE ON ARTISTIC MATTERS

KAYE C. TINGA(Chairperson)
JAIME C. LAYA
MARIA MARGARITA MORAN-FLOIRENDO
TEODORO S. DEL MUNDO JR.
JONATHAN M. VELASCO
FELIX S. DUQUE
GIZELA M. GONZALEZ
MA. CARISSA O. COSCOLLUELA

COMPLEX DEVELOPMENT COMMITTEE

KAYE C. TINGA(Chairperson)
JAIME C. LAYA
ISIDRO A. CONSUNJI
JONATHAN M. VELASCO
GIZELA M. GONZALEZ
MA. CARISSA O. COSCOLLUELA

INFORMATION AND COMMUNICATIONS
TECHNOLOGIES COMMITTEE

MA. CARISSA O. 
COSCOLLUELA(Chairperson)
JONATHAN M. VELASCO
KAYE C. TINGA
FELIX S. DUQUE

COMMITTEE ON RENOVATIONS

ISIDRO A. CONSUNJI(Chairperson)
MARIVIC H. DEL PILAR
MARIA MARGARITA MORAN-FLOIRENDO
FELIX S. DUQUE
MA. CARISSA O. COSCOLLUELA
JAIME C. LAYA

RESOURCE DEVELOPMENT COMMITTEE

MARIA MARGARITA MORAN-
FLOIRENDO(Chairperson)
MA. CARISSA O. COSCOLLUELA
TEODORO S. DEL MUNDO JR.

 Other Commiltees Required by Law, Rules and Regulations. - ln addition to the committees required in this Code, 
each GOCC, when so covered, shall also establish the committees required under the
corresponding and applicable rules and regulations issued by the Bangko Sentral ng Pilipinas (BSP), the lnsurance 
Commission (lC), the Securities and Exchange Commission (SEC) and the Philippine Stock Exchange (PSE), and 
other Supervising Agencies.

Risk Management Committee. - The Risk Management Committee shall consist of at least three (3) members, 
with at least one member having a background in finance and investments. The Risk Management Committee 
shall be responsible for the following:
(a) Performing oversight risk management functions specifically in the areas of managing credit, market, liquidity, 
operational, legal, reputational and other risks of the GOCC, and crisis management, which shall include receiving 
from Senior Management periodic information on risk exposures and risk management activities:
(b) Developing the Risk Management Policy of the GOCC, ensuring compliance with the same and ensure that the 
risk management process and compliance are embedded throughout the operations of the GOCC, especially at 
the Board and Management level: and
(c) Providing quarterly reporting and updating the Board on key risk management issues as well as ad hoc 
reporting and evaluation on investment proposals;

 Other Commiltees Required by Law, Rules and Regulations. - ln addition to the committees required in this Code, 
each GOCC, when so covered, shall also establish the committees required under the
corresponding and applicable rules and regulations issued by the Bangko Sentral ng Pilipinas (BSP), the lnsurance 
Commission (lC), the Securities and Exchange Commission (SEC) and the Philippine Stock Exchange (PSE), and 
other Supervising Agencies.

 Other Commiltees Required by Law, Rules and Regulations. - ln addition to the committees required in this Code, 
each GOCC, when so covered, shall also establish the committees required under the
corresponding and applicable rules and regulations issued by the Bangko Sentral ng Pilipinas (BSP), the lnsurance 
Commission (lC), the Securities and Exchange Commission (SEC) and the Philippine Stock Exchange (PSE), and 
other Supervising Agencies.

 Other Commiltees Required by Law, Rules and Regulations. - ln addition to the committees required in this Code, 
each GOCC, when so covered, shall also establish the committees required under the
corresponding and applicable rules and regulations issued by the Bangko Sentral ng Pilipinas (BSP), the lnsurance 
Commission (lC), the Securities and Exchange Commission (SEC) and the Philippine Stock Exchange (PSE), and 
other Supervising Agencies.

 Other Commiltees Required by Law, Rules and Regulations. - ln addition to the committees required in this Code, 
each GOCC, when so covered, shall also establish the committees required under the
corresponding and applicable rules and regulations issued by the Bangko Sentral ng Pilipinas (BSP), the lnsurance 
Commission (lC), the Securities and Exchange Commission (SEC) and the Philippine Stock Exchange (PSE), and 
other Supervising Agencies.

 Other Commiltees Required by Law, Rules and Regulations. - ln addition to the committees required in this Code, 
each GOCC, when so covered, shall also establish the committees required under the
corresponding and applicable rules and regulations issued by the Bangko Sentral ng Pilipinas (BSP), the lnsurance 
Commission (lC), the Securities and Exchange Commission (SEC) and the Philippine Stock Exchange (PSE), and 
other Supervising Agencies.

GOVERNMENT CORPORATION INFORMATION SHEET

====================================    PLEASE PRINT LEGIBLY   ==================================

NOTE: USE ADDITIONAL SHEET IF NECESSARY     

BOARD COMMITTEES FUNCTION

GOVERNMENT CORPORATION NAME: 

The Executive Commiftee, in accordance with the authority granted by the Board, or during the absence of the 
Board, shall act by a vote of at least two-thirds (2/3) of its members on such specific matters within the 
competence of the Board as may from time to time be delegated to the Executive Committee in accordance with 
the GOCC'S Charter or By-Laws, except with respect to:
(a) Approval of any action for which shareholders' approval
is also required;
(b) Filling of vacancies on the Board or in the Executive
Committee;
(c) Amendment or repeal of By-Laws or the adoption of new By-Laws;
(d) Amendment or repeal of any resolution of the Board which by its express terms cannot be amended or subject 
to repeal;
(e) Distribution of cash dividends; and
(f) Exercise of powers delegated by the Board exclusively
to other committees.
Governance Committee. - The Governance Committee shall assist the Board of Directors in fulfilling its corporate 
governance responsibilities. The Committee shall be composed of at least three (3) members of Board, and 
chaired by the Chairman of the Board. The Committee shall be responsible for the following:
(a) Overseeing the periodic performance evaluation of the Board and its committees and Management; and also 
conducting an annual self-evaluation of their performance;
(b) Deciding whether or not a Director is able to and has been adequately carrying out his/her duties as director 
bearing in mind the director's contribution and performance (e.9., competence, candor, attendance, preparedness 
and participation). lnternal guidelines shall be adopted that address the competing time
commitments that are faced when directors serve on multiple boards;
(c) Recommending to the Board regarding the continuing education of Directors, assignment to Board 
Committees, succession plan for the Executive
Officers, and their remuneration commensurate with corporate and individual performance; and
(d) Recommending the manner by which the Board's performance may be evaluated and proposing an objective 
performance criteria to be approved by the
Board. Such performance indicators shall address how the Board will enhance long-term shareholder value.

The Audit Committee shall consist of at least three (3) Directors, whose Chairman should have audit, accounting 
or finance background. The Committee shall be responsible for the following:
(a) Overseeing, monitoring and evaluating the adequacy and effectiveness of the GOCC'S internal control system, 
engage and provide oversight of the GOCC'S internal and external auditors. and coordinate with the Commission 
on Audit (COA);
(b) Reviewing and approving audit scope and frequency, the annual internal audit plan, quarterly, semi-annual and 
annual financial statements before submission to the Board, focusing on changes in accounting policies and 
practices, major judgmental areas, significant adjustments resulting from the audit, going concern assumptions, 
compliance with accounting standards, and compliance with tax, legal, regulatory and COA requirements;
(c) Receiving and reviewing reports of internal and external auditors and regulatory agencies, and ensuring that 
Management is taking appropriate corrective actions, in a timely manner in addressing control and compliance 
functions with regulatory agencies;
(d) Ensuring that internal auditors have free and full access to all the GOCC'S records, properties and personnel 
relevant to and required by its function and that the internal audit activity shall be free from interference in 
determining its scope, performing its work and communicating its results; and
(e) Developing a transparent financial management system that will ensure the integrity of internal control activities 
throughout the GOCC through a procedures and policies handbook that will be used by the entire organization.

Nomination and Remunerations Committee." - The Nomination and Remunerations Committee shall consist of at 
least three (3) members of the Board. The Committee shall be responsible for the following:
(a) lnstalling and maintaining a process to ensure that Officers to be nominated or appointed shall have the 
qualifications and none of the disqualifications mandated under the law, rules and regulations;
(b) Reviewing and evaluating the qualifications of all persons nominated to positions in the GOCC which require 
appointment by the Boardi
(c) Recommending to the GCG nominees for the shortlist in line with the GOCC's and its subsidiaries' Board 
composition and succession plan; and
(d) Developing recommendation to the GCG for updating the CPCS and ensuring that the same continues to be 
consistent with the GOCC's culture, strategy, control environment, as well as the pertinent laws, rules and 
regulations
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For the year : Audited Income Statement as of December 31, 2024

Amount

INCOME

Business and Service Income 214,783,881.00                         

Gains and Premiums 4,070,302.00                             

Others 6,324,917.00                             

Total Income 225,179,100.00                         

Less: Share of National Government -                                            

Income After Share of National Government 225,179,100.00                         

EXPENSES

Business Expenses -                                            

Personnel Services 213,530,900.00                         

Maintenance and Other Operating Expenses 386,801,968.00                         

Financial Expenses 1,286,778.00                             

Others 42,461,699.00                           

Total Expenses 644,081,345.00                         

Net Income (Loss) Before Subsidy (418,902,245.00)                       

Subsidy Income 756,119,530.00                         

Net Income (Loss) Before Tax 337,217,285.00                         

Income Tax Expense (8,247,611.00)                           

Net Income (Loss) After Tax 328,969,674.00                         

.

INCOME STATEMENT 
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GOVERNMENT CORPORATION NAME: CULTURAL CENTER OF THE PHILIPPINES
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AUDITED CASH FLOW STATEMENT 

For the year :2024 

CASH FLOW FROM OPERATING ACTIVITIES Amount

Cash Inflows 1,094,231,277.00               

Cash Outflows (669,239,945.00)                 

Net Cash Provided By (Used in) Operating Actitives 424,991,332.00                  

CASH FLOWS FROM INVESTING ACTIVITIES

Cash Inflows 53,693,785.00                    

Cash Outflows (499,998,125.00)                 

Net Cash Provided By (Used In) Investing Activities (446,304,340.00)                 

CASH FLOWS FROM FINANCING ACTIVITIES -                                      

Cash Inflows -                                      

Cash Outflows -                                      

Net Cash Provided By (Used In) Financing Activities -                                      

Net Increase (Decrease) in Cash and Cash Equivalents (21,313,008.00)                   

Effects of Exchange Rate Changes on Cash and Cash Equivalents

Cash and Cash Equivalents, Beginning of Period 239,841,068.00                  

Cash and Cash Equivalents, Ending of the Period 218,528,060.00                  
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GOVERNMENT CORPORATION NAME: CULTURAL CENTER OF THE PHILIPPINES
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GOVERNMENT CORPORATION NAME: CULTURAL CENTER OF THE PHILIPPINES

For the year: Cash and Investment Balance Report as of December 31, 2024

CASH AND INVESTMENT BALANCE REPORT 

AMOUNT

TERM (No. 

of Days) RATE (Per Annum)

9,460,626.42           N.A. N.A. Issue Maturity

209,067,433.88       N.A. N.A.

N.A. N.A.

(Treasury Bills) with Bangko
 Sentral (Identify those

 under trust agreements)

V. Special Series Placements N.A. N.A.

with BTr (Identify those under 

trust agreements

1,085,012,038.54    119-182 5.3750% to 6.0975% 2024 2025

I. Cash on Hand

IV. Special Series 

II. Cash in Banks

VII. Others 

VI. Investments in Other Securities

GOVERNMENT CORPORATION INFORMATION SHEET
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III. Net Depositswith BTr
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ASSETS Amount

Cash & Cash Equivalents 218,528,060.00                    

Short-Term Investments 981,421,925.00                    

Receivables (net) 77,680,740.00                      

Inventories 5,537,328.00                        

Prepayments and Deferred Charges 82,376,482.00                      

Gross International Reserves -                                        

Others 7,308,337.00                        

  Total Current Assets 1,372,852,872.00                 

-                                        

110,138,161.00                    

1,272,587,425.00                 

284,127,056.00                    

640,714.00                           

77,933.00                             

   Total Non-Current Assets 1,667,571,289.00                 

TOTAL ASSETS 3,040,424,161.00                 

LIABILITIES

Trade and Non-Trade Payables 175,991,725.00                    

Current Portion of Long-term Debt -                                        

Deposit Liabilities 187,284,301.00                    

Currency in Circulation -                                        

Securities sold under agreements to repurchase -                                        

Current Liabilities of Water Districts -                                        

Others 84,650,908.00                      

   Total Current Liabilities 447,926,934.00                    

-                                        

-                                        

-                                        

-                                        

-                                        

-                                        

-                                        

-                                        

Non-Current Liabilities of Water Districts -                                        

-                                        

   Total Non-Current Liabilities -                                        

TOTAL LIABILITIES 447,926,934.00                    

1,584,502,487.00                 

Restricted Capital 

1,007,994,740.00                 

TOTAL EQUITY 2,592,497,227.00                 

TOTAL LIABILITIES AND EQUITY 3,040,424,161.00                 

Non-Current Assets

Accrued Retirement Benefits

Loans and Advances Payable

Notes Payable

Mortgage Payable

Investment Property 

Property, Plan & Equipment (net)

Long-term Investments (net)

Long -term Receivables (net)

Capital Stock

Government Equity

Retained Earnings

Others

Current Liabilities

Non-Current Liabilities

Deferred Credits

Others

Deposit Payables

Bills Payable

GOVERNMENT CORPORATION INFORMATION SHEET
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GOVERNMENT CORPORATION NAME: CULTURAL CENTER OF THE PHILIPPINES

Audited Balance Sheet as at December 31, 2024

EQUITY

LIABILITIES AND EQUITY 

Others 

Intangible Assets 

Bonds Payable
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Amount

N.A.

Collection of receivables -- clients, employees, others

Total: 

TOTAL: 

Reinsurance claims -- ECI

Reinsurance premium -- Trust liabilities

Sale of transportation of equipment 

Sale of unserviceable equipment 

Add: (other Receipts) 

Miscellaneous deposit

Misc inc-- service charge

Payable to clients/employees/govet agencies

Payable to clients/employees/ others

Redemption of agrarian reform bonds

Gain on sale of Investment 

Interest and penalties

interest on investments and deposits

Lease income (office space)

Lease income from acquired assets

Lease payment receivable -- car plan 

Collection of pari-passu payables

Collection of receivables -- clients

Collection of receivables -- employees/others

Collection of Sales Contract Receivable

Dividend Income

Foreign Exchange gains

Accounts receivable - national government 

Clients deposit 

Collection from advances on insured receivables

Collection of loans receivables
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NET OPERATING INCOME

Schedule 1A
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For the year : ______________

Net Operating Income N.A.

Sale of Acquired Assets

Collection of Advances on Guaranteed Loans

Advances on Guaranteed Loans

Capital Expenditures

Dividend Payments

CASH SURPLUS/DEFICIT

Operating Receipts

Sale of goods/services

Income from commitment and gtee fee

Filing, processing & amendment fees

Interest Income -- Direct lending 

Insurance Premium

Fund Arrangement Fees

Add: (Other receipts)

TOTAL: 

Current Subsidies: 

Other receipts: (Schedule 1A)

Total Receipts: 

Less: 

Interest and Financial Charges

Final Withholding Tax

Prior period expenses

Other current expenditures

Total: 

CHART OF ACCOUNTS 
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GOVERNMENT CORPORATION NAME: 

CULTURAL CENTER OF THE PHILIPPINES
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